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Non-Operated WI 14.5%

Thick Dunvegan tight sand reservoir

37.5 million STB OOIP - <5% Rec to date

40 BCF OGIP - <35% Rec to date

HZ well prod >80 BOEPD (net 12 to EE)

Net Field Production Increased 20% in 2009
Numerous INFILL HZ locations at 14.5% WI

Low Risk — Low Declines ...waiting on prices



